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e | LAND DEED OF TRUST | “Wilgtsoop
Prepared By: _ RICKY OILLEY Jw 1 330P) 89

7560 ATRWAYS BLVD
TTSDUTHAVEN, WS~ 3BE71

Telephone Number  01-349-2885 "

THE PEOPLES BANK & TRUST COMPANY (/&M

THIS INDENTURE, made and entered into this day by and between . PATRICK € ANDRADS
JOANN R ANORADA

whose address is —_SwE:SiH—ICPiORY CREE’T -
(Street No. or RFD No. and Box)
DESOTO MS

WAL Ls

Tyl

..., as Granior {herein designailed as "Debtor". and

Countyr 7 T iSate)

W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY

as Trustee, and ___

SOUTHAVEN o ‘ B
T ¢ SR . Mississippl as Beneficiary

iherein designated as “Secured Party”), WITNESSETH:

WIﬂEﬁ%ﬁS,T%)?Ptor 15 indebted 16) Secured Party -n ine uil sum of

v

THONE TY FOUR TROUSAND DOLLARS AND ZERG:®

PTCENTS®! _
Dollars (% ,13{1 .70('5@.0‘9 y evidencea by . 0UR promissory nete of even date herawith
.n favor of Secured Party, bearing interest from 1211511998 at the rate speciiied in the note

sroviding for payment of attorney’s fees tor collection # ot pao acoording 1o the tlerms thercer ane Leing wue
and payable as set forth below:

1 PRINCIPAL PAYNENT OF 134,400,840 DUE June 15, 1899

INTEREST ON TOTAL ANQUNT OF CREDIT OUTSTANDING WILL BE DUE AND PAYABLE

QUARTESLY BESTNNING Narch 15, 1959 AND 0K June 15, 1999 oyunciien pY AUTHORITY RECORDED IN BOOK
[ﬁl.;l

PAGE L 49
CANGELLED BY AUTHORITY, RECORDED IN BOOK e ‘031,

IR (ST 1 -] (- —
7. Coukt > CANCERY CLERR

s L oavorCed o0 dsL.

' el A o G Secomnt payment of the indebledness describea above according
‘0 its terms and any ex{HA YiGbESBf, ih1 any additional and future advances with iMerest thereon whch
Secured Party may make to Debtor as proviced in Paragraph 1, (¢} any other ndeptedness which Debtor may
Aow or hereafter owe 1o Secured Parly as provided in Paragraph 2 and (d) any advances with interect which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3. 4. 5 anc g fall
being herein referred to as the “Indebledness .

g
i

INDEXING INSTRUCTIONS:

THIS DAY OF,  Areye’ .
1«% /)2024«1

CH C% EIEEK ?‘ 4
NOW THEREFORE, In consideration of the existing/angd future In ebtednéss herein recited, Debtor hereby

sonveys and warrants unto Trustee the land described below siluated in the

Sity 0f - e e o County of DESOTO ) R ... State of Mississippi:

L0Y 13 SECTION A PLUM POINT VILLAGES PLANNED UNIT DEVELOPMENT
SUBDIVISION LOCATED IN SECTION 6. TOWNSHIP 2 SOUTHT RANGE 7 WEST,
DESOTO COUNTY, MISSISSIPPI. PER PLAT THEREOF RECORDED IN PLAT BOOK
0%, PAGES 18-11, IN THF OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPI.




L Bkio72pre021L

together with all improvements and appurienanges now or hereafter erected on, and all fixtures of any and every
description now or hereafter atiached to. said land (all being herein referred to as the "Property™). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest inand its Cotlateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA. Subpart B), uniess the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 1o secure prompt payment of all existing ang future Indeblednoss due by Deblor te Secured FParty under
the provisicns of this Deed of Trusl. It Debtor shal pay sard (ngeblecness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect it Deblor shalt be 10 Jefavit ay provided 1n Paragraph 9, then. (0 1hat event, the enlire Ingeblagness, together with
all interest accrued thereon, shall, at 1he oplion of Secureo Party. bo angd bocorme at ONCe due and payable withoul notice to Debtor. ana Trustea shall, at the
request ol Secured Party, soll the Properly conveyed. or a sutiiciency thereol. 10 sauisfy the Indebtedness at public outcry to the highest bidder for cash. Sale
of the property sha!l be agverlised for three CONsBcUlIve weeks preceding the sale (n a newspaper published »n {he county where 1he Proparty (s s.uated, or il
none is 80 published. than (n s0Me newspepst having & genera’ circulation tharern, ard by POSting 8 nouce 1or 1ne same tma at 1he courthousa of the same
county. The notice ang advortiseme:t shall disciose 1re raTes of the ¢r.ginat debtors in tnis Deed of Trus: [DICrs waive the provisiors ¢t Saction §3.1-55 5!
1re Mississ:ppi Code of 1572 as amended, It any, a8 far as this section restricts the right of Trusteo 10 offer at sale more than 160 acres al a time, and Trostes
Tay offer the property herein conveyed 85 8 whoie feGardiess of now s descrbod

1 the Properly 15 SityaTed 10w Of More coynlies or 7 fwo ust a d.strcts of the same county. Trusteo shafl have fuil power to seect In which county,
s -udicial disthct, the sale of the properly s G Le made rewspanes adverhseent pubiished and nctice of sale posted. ana Trystee s salection sna'll te
2nding wpon Deblor and Secured Party Stould Securel Pany b0 @ COCZOMlION &° 8% URinCOrpOrated assncialon. then &iv ot cer therzot may oeclare Debtor
5 be in defaull as provided in Paregraph § ang request Tr.steo to s8 ' tne Prapeny Secured Parly shall mave the same ! Gh 1o DurChase the Droperty at the
irrecinBure sale as would a purchaser who 15 not @ panly 1o this Deea of Trust

From the procecds of the sate Trustee sha' st oa, &+ Sosls 0172 saie 1o L2 79 reascnable compensatonto Ta

Tep e LY TR INRES TR Secuiel

Parly by Debtor. mcluoing accrued interest ang atfornes § “wes quetores ection atirs Jebt andtren 1astly, avvbaance rem &7 °n wnDanter
1T 15 AGHREE D that ThiS CONVEYance {5 Mace sLTaect (0“7 COvenar’s. shitw ancns and cohdINens ser f0ota Delow DT Shan L DTN aUtr 2 DA
nereto.

This Doed of Trust snali Biso Secure ai fotore 847 BI0ONal 3vantes «7icn Geouset Parly ma, ~ate 1o Sebist AT nma tn L uhon A sttunty
-grein conveyed. Such advances snan be aptond 4 17 Seoured Pane N0 Ema 2 0N cuch tATMS 2§ 10 @MOUNL, N.atully and -atg = Mierpst as may @
~utuaily agresable 10 both Dabior ana Satured Farty Ar. 5JCH 8JvENCE May D€ AT to a0V one of e Doblors shawe there De mocf than ora, ang i oo
~age. shalt be secured by this Deed of Trusl g 'me same extent as 4omace 102 Debors



2. Thls Deed of Trust shail also securé any &nd a1l Blher indebledness of Deblor Bus 10 Secured Parly with Interest thereon as spacifled, or of any ong of
the Deblors should there be more than ona, whether direct or contingent, primary or secondary, a0le, joint or seversl, now oxisting or hereafter arlaing ai any
time bel'qre cancellation of this Deed of Trust. Such indebledness may be evidenced by note, open account, overdraft, endorssment, Quaranty or otherwiss.

3. Debtor shall keep all improvemnents on the land herein conveyed Insured agains! fire, all hazards included within the term “extended toverage”. Nood in
areas designaled by the U. $ Depariment of Housing and Urban Development as being subject 1o overfiow and such olher hazards as Secured Party may
reasonably require 1n such amounis as Debtor may determine but lor not tess than the Indebledness secured by this Deed of Trust, Al nolicies shalt be
Aritten by rehabl'e Insurance Compames accertable fo Secured Parly. shall inciude standard foss pasatie ¢ auses in fawvor of Secured Parly and shall pe
Jpiverea to Secured Pany. Deblor shat pinr ot v nay wren due gll premiums charged for such insurance. ana shali funizh Securea Parly the premium receipts
‘or nspection Upon Debiorn s facwe 10 pav 1he cremilms Secured Party hall rave the nght, Dul not the obligalion, 'c 02y such premiums. Ir the event of 4
TEh cowered by the insurance oo larce Deblor sta | prometiy noliby Secured Parly who may make Droo! o oss if Hmety preet 15 not made by Debtor. All joss
cayments shall be made irect'y 10 Secured Party as 1oss payee who may gither apply the proceeds 10 the recair of restora’.on of the damaged improvernents
or toothe endebledness of Dedior of reease s.n proceeds .0 whole of in pan 10 Debtor

4 Deblor shall pay all tases and assess~—ents genesal or spocial, levied against the Propery or woon tme mterest ¢f Trustee of Secured Pardy therein
funing the term of this Deed of Trust hefore s_ch taxes cr assessments become delinquent. ang shall furrish Secured Pary the Hax recepls fof «nspechon
Shauld Debtor farl to pay an taxes and assessments when due, Secured Pary shall have the rght. but not the obliganion. ¢ make these payments

5 Debtor shall keep the Property 1n gnod reda r and shall not permit or Commil wasle. impatement or geterioralion thereot. Deblor shall use the Propery
toriawtiul purposes only. Secured Party may nare Of arrange to b made enlnes upon and inspections ¢! the Property artes tirst giving Deblor notice pnict to
any inapection specilying a just cause reialed to Secured Pary's inlerest in the Property Secuted Party shall have the righ1, but nhot the obiigation, 1o cause
needed repairs to be made 10 the Property alter 1ist attording Debtor a reasonable opporlunily 16 make [Me repains.

Should the purpose of the primary iIndetleaness tor which this Deed of Trusl 1s Qrven as secunty be 'or construction of improvements on the land heren
conveyed. Secured Party sha'i have the right 1o make of asfange to be made entrigs upon 1he Properly and inspections of the construction in progress. Should
Secured Pary determine 1har Oeblor 15 fa Iing to perform such consiruchon 1n a timely and satislactory manner. Secured Parly shail have the right, but not
the abligation, 1o lake charge of and proceed »11h the construchon at the expense ct Debtor alter Tirs| a'loraing Deblor a reasonable opponunily to continue
the cONstruclion in a manner agreeable 1o Secured Parly

& Any sums advanced by Secured Party {or insurance. taxes, repairs of construchion as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trusi as advances mace 1o protect tre Property and shall be payable by Deblor to Secured Parly, with interest al 1he rate specitied in the note representing
the primary ingebtedness. within 1hify days *ollowing written demand for payment sent by Secured Parly 1o Debior by certied mail Receipts for nsurance
preimiums, taxes and repair or construchicn costs for which Secured Pary has made payment shall serve as conclusive ewidence theseol

7 As addiional security Debtor neredy assigns to Secured Party all rents accruing on the Properly. Deblor shall have the nght to collect and retain the
rents as long as Deblor 1s not in default as prowided in Paragraph 9 In the event of delault, Secured Party in person, by an agent of by a judicially appoinied
receiver shall be entitled to enter upon, take cossession of and manage the Properly and collecl the rents All cerlts 5o ¢o tected shall be apphed first to the
costs of managing the Proterty ang collectng 1he rents, intluding fees for a recewver and an atlorney, commissions ‘o renial agents. repairs and other
necessary related expenses and then 1o pajrments on the Indebtedness.

8 Itall or any pan of the Properly, or an interest therein, 15 sold or translerred by Deblor, exciuding (8 the crealion ¢f a lien subordinate {6 this Dead of
Trust, ib) a transler by devise, by descenl or by operation of faw upon the death ol a joint awner or (¢} the grant of & leasehoic interest of three years or tess
not confaining an option 1o p.orehase. Securea Party may oeclare all the indebledness 10 be immediately due and payable. Secured Parly shall be deemed to
have waived such option to accelerate (! pror ot subsequent Lo the sale or 1ransfer. Secured Party and Deblor's successor in inlerest reach agreement (n
writing thal the credit of such successor in rieresl 15 satislactory 10 Secured Party and that 1the Successor 10 interest will assume the Indebtedness so as 1o
become personally hable lor the payment trergo! Upon Deblor's successer i interesl executing a wrten assumpuon agreement accepled in wriling by
Secured Party. Secured Party snai release Debior from ali obligations under the Deed of Trust and the indebledness

H the conditions resuiting In @ waiver 0f the option to accelerate are not sahshied and 1t Secured Parly elects no! to exercise such ophion, thea any
extension or modiication o' the terms of recaymenl 7o time to time by Secured Parly shall not operate to release Deblor or Dabtor's successor in nterest
from any habiity imposed by this Deed of Tryst or by the !ngdebtednass

it Secured Parly glects to exercise the or1ion 10 pocelerate. Secured Parly shall seng Deblor notice of acceleratior by certified mait Such potice shall
provide a penod of thirly days from the dale ¢ mailing within whech Deblor may pay the Indebledness ir fult If Deblor fails tu pay Such indebtedness pror (o
the expuration o thirly 0a,s. Secured Pary may. withaut further notice 10 Ceblor, irvoke any remedies sel torth in thus Deed of Tryst

4 Deblor shall be 10 ge'ant under tr2 Zrousiant o' (hes Deed of Trust of Detior a) shall fai! to crraply with any of Debtors covenants or obligalions
cSantaned herein L sha fal 1o pay any ' the rcetlegness secured hereby. Of any anstallment treceol or interest thereor, as such Indebtedness
cstallment or .nterest sha: be due by Corirallua. Agreenient 01 by accelerahien. (£} shall become bankrult wransoivent ¢ e placed in receivership, (di shall,
12 Lorporation. a partnecsni Or &n UNINICILoraled associahion be dissolved volunranly or nveluntanly o 18y if Secured Party in good faith deems itselt
misesure and its prospect cf repayment senoLs v impaired

10, Secured Party may al any tme w oyt g wng formal notice 1o the ohginal or any successor Trustee, or to Debtor, and without regard to the
Atnrgness or inability ¢! ary such Trustee 1o execute this trusl, appoint anolher Person or successior of persons to as! as Trustee. and such appoiniee o
e execoban ol s trust shah fase 30 're powars vested 10 and ebligations imoosed upen Trustee. Should Secared Parly Te a Corooralion or an
Sincorporated assoc@ation then any off-ces (merest may make sush appoiniment

1 Each prwvilege. opt.on or remedy srcwded in this Deed of Trust to Secured Pany s distingt tro< every Other orovilege. option of remeady contained
~erewn or alforged by law €7 equity. ang ™ 3. T& eaprcised Independently. concurrently cumulatively Of Successively By Seoared Party or Dy any OtREr Gwher ar
rolder of the Ingetitedness Forpearance . Secured Parmy o exercising any privilege option o remecy alter the rgnt to g0 s has accrued shall not

constilule 2 waiver of Secured Party s TGt T exeroise such praviege. opuon of remedy In gvent of ary subsequent at:-.al

12. The words  Debtor of ‘Secures Par. snall each embrace ong mowidual, Tao of more indivioua 5 & Corparal or 3 partnert up of an v neorporaled
assacial-on. gepencing €0 're recta herer o' the parles to this Deed of Trusl The covenants heren co~taned shal. © -2 and !ne benghts Ferein provicdes
wnall inure f. the respect =g 8ga O De'sCma reprusentali/es SUCCEeSSDFS OF assigns of the paries herels S.meCt 1o 1me Srovisions 0! Paragrapn 8 11 1there e
sicre than cne Debtor, tre- Detlor s ob! gas ons 8Ha' be joint and several Whenever 10 thns Deed of 77,50 the context s requires :he singurar shall inciaue
TTE ctural ang the plyral tre & rgulat NIt oes rely red Rerein lrom Secured Party 1o Debtor shali be sert 1o tre address ¢f Dentar srown n s Deed of Troast

13, This Deed of Trust 15 glven ang taken In renewal and extension of a deed of trust datec the day of . .
19 . andrecorded InBook o PAYE o deed recoras - County, Miss., and Is in no way
intended to vold the sald deed of trust or Impalr the security thereof, . \
INWITNESS WHEREQF, Debtor has executed this Deed of Trust oxmxl(ixl(_XEWque cember 15 — s 1998
o
CORPQRATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVID_UAL SI@NATLJRES P
P : S
. . .

Name of Debtor

By ~ . . b S - *
JOANN R ANDRADA

- - T T T T T e _ - =

Attest:

" Tite — .

(Seal}

{Acknowledgement on Reverse Side)

S1¢03:¢L01
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INDIVIDUAL ACKNOWLEDGEMENT

STAYE OF MISSISSIPPY
county or___ DESOTO

This day personally appeared before ma, the undersigned authority in 8nd for the State and County aforesaid. the within named
PATRICK [ ANDRADA
JOANK R ANDRADA i
R —— - v e . WHO BCKROWlEdged that - HE . signed and delivered the foregoing Deed of Trust
on the day and year therein mentioned.

187 DECEMRER e

q -
Given under my hand and ofheial seal of office, this 1ho_____”_____'iay [ e — N V19 8 .

% ! NS
Notary Pub
<

My Commission Expires

llg
.

STATE OF MISSISSPFRS U
COUNTY OF

This day personaily appeared before me, the undersigned authority in and for the State and County atoresaid,

and

[Title)

respectively of Debtor, the above named__ e e i .
a corporation~ a parinership — an unincorporated association, who acknowledged that for and on i1s benall, he  signed, sealed ang delivered the
toregoing Deed of Trust on the day Bnd year tharein mentioned as 18 act and deed, belng first ouly authorized 50 to do.

Given under my hand and ofhcal ssal of office, this the day of . 18 e

My Commission Expires . . __ . _ . e ’ o W”M;;camt;r-v_ﬁgllc
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